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Noto

September 30,
202X

Rupees

Total liabilities

PAKISTAN INSTiTUTE OF CORPORATE GOVERNANCE

STATEMENT OF FINANCIAL POSITION
As at Septetrber 30, 2023

ASSETS
llon"cur.ant ASsets

Property and eqttip,]1ent

Righl-of-use sssets
Financial Assels at anlortised cost - Long tern'l

Long term deposits

Curlent a6set6
Receivables
Short.term ptepaymenls and advances

Tax refunds dus from Governnrent
Cash and bank balances

Total as6ets

FUND sALANCE & LIABILITIES

Fund Balance
Acc$nrulated Fund

Non-current Liabilities
Lease Liability against Right-of-use assets

236.1 67,BOB 237.508,584

183,6',19,163 178,83',068

1,642;063 2i8!7.407

4
5

b

7
I

Current Llabltitles
Fees in advance
AdvancB against sorvic€s
Accrued expenses
Olher payables

Curent portion of Lease liability

52,6t8,643 58,735,518

236.1s7.806 237.5A9.584

The annexed notes 1 to 1 3 form an integral part of these condensed interim financial statements.



Septenrber 30, Septernlrer 30,
2023 2022

Rupees RupeesNote

g 24,41 0,7$0 14,65B,391

(8"012,890)

Surplus for the period

9,5a1 ,2?g 5,0$5,197

(257,065) (2SS,202)

-- 4"688.0r? (3145"815)

Other comprehensive income

Total comprehensive incorne * 
4,68S-092 -* Rj4ssssl

The annexed notes 1 to 13 form an integral part of these condensed interim financial statements.

OF INCOME

INCOME

Revenue from semices

EXPENDITURE

AND OTHER COMPREHENSIVE INCOME (UNAUDITED)
2023

and benefits

on property and equipmerrt
on Right-of-use asset

conveyanco

Professional

135,507
3B9, ol 7

60,1 63
142,953
297,338

5.0'13,937
'l 17,968

1 ,046,165
21?,514
319,376
431 ,112
109,147
184,sl7
950,695



PAI(ISTAN INS ITUTE OF CORPORATE GOVERNANCE
coNDEN SED lNl',ErilM $1"ATEMEN]', Or CA$t-t F LOW$ ( UNAUOITED)
FOR TI1E QUARTER ENDED SEPI'EMBER 30, 2023

CASH FLOWS TRCIM OPERATING ACTIVITIE$

Sr.rrplus for the period
Adjustment for:

Relurn on bank balances and investnrents
Deprecialion on Right"cll"use asset$
Depreciation on Property and equipment
Finance cosl on lease liability
Gain on c.lisposal of fixecl assets
Expected Credit Losses

Surphs before working capital charrges

September 30, September 30,
2023 2022

Rupoes Rupees

4,S88,097 (3,245,895)

700,000
(1,672,039)

Note

lncrease in currerrl assetsi
Receivables
Shorl term prepaymenls and advances

lncrease in current liabilities;
Fees in advance
Advance against services
Accrued exponses
Olher payables

Cash generated from / (used in) operations

Withholding tax (deducted) / received
Net cash generated from operating activities (4,474,7'17) (6,S4S,757)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of investnrents
Proceeds from investments
Purchase of operating fixed assets
Proceeds from disposal of fixed assets
Return on banlt balances and investmenls received
Net cash used in investing activities

EASH FLOWg FROM FINANEING AETMTIES

Paymenl against lease liabilities
Net cash used in financing activities

Net clecrease in cash and cash equivalents
Cash and cash equlvalents at beginning of the period

Cash and cash equlvalents at end of the period

The annexed notes 1 to 13 form an integral part of these condensed interim Iinancial statements.

(8,501,278)
887,833

(6,e48,757)

(1,917,046)

(5,055,197)
r ,046, 165

'117,968

288,202

fiJ,-telmfltil
12,312,407)

(137s4^654i
62,498,314

(3,245,895)
19,768,614

10 -**387ft,680 ---l6Ez,il0-

(6,848,757)



I

Accunrulated
Fund

Rupees

BalancE at.July 01, 2021

Total comprehensive income for the quarter.endecl Septenrber 30, 2022

150,945,411

(3,24 5. BS5)

178,83:1,066

4,6:BA,0gz

;-m.T1En$-r

OF CORI'ORATE GOVERNANOg
STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

30, 2023

The annexed noles 1 to 13 form an inlegral part of these condensed interim financial statements.



PAKI$TAN INSTITUTE OF CORPOITATE GOVERNANEE
NOTES TO AND FORMING PART OF THE COFIDgNSED INTERIM FINANCIAL $TATEMENT$ (UNAUDITED)

A$ AT SEPTEMBER 30, 2023

1 THE INSTITUTE AND ITS OPERATIONS

1.1 Pakistan lnslitute of Corporate Gove{nar}ce (the lnslitute) was incorporatecl in Pakistan BE a company timited by
gftarantee lyithout share capital on December '1, 200.1 under section 42 of the repealed Companies Ordinance, 1084
(nor,v section 42 ol the Companies Act, 2017). lt's members include 108 (JLrne 30, 2022:99) Corporate, 39 (June 30,

2022. 47) lnclividual and the following iounding nrernbers:

- $ecurlties & Exchange Commission o{ Pakistan
- The $tate Bank of Pakistan
- The Pakistan Stock Exchange Limited
- lnstitute of Business Acirninistration
- Lahore University of Management $cience$
- lnstitute of Chartered Accountants of Pakistan
- lnstitute of Corporate Secrelaries of Pakistan
- Institute of Cost ancl lr/anagement Accountants of Pakislan
- Overseas lnvestors Chamber ol Commerce and lndustry
- Federation ol Pakistan Chambers of Commerce and lndustry
- Insurance Associalion of Pakistan
- Mulual Funds Association of Pal<istan
- Pakistan Banks Association

1.2

curricula which the

1.3 The registered office of the Institute is situaled at Office Suite 316, "The Forum', Clifton, Karachl, Pakislan.

2

2.1

Standards Board

2.2 The disclosures
requirements of

made in these condensed financial
the lnternational

2021.

?,3

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 ACCOUNTING ESTIMATES AND JUDGMENTS

The prepa

applicable
condensed interinr financial

accordance wilh the accounting and reporting
The accounting and reporling slandards as

issued by the lnternational Accounting

on the

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in
standards as applicable in Pakistan for interim financial reporting.
applicable in Pakistan for interim linancial reporting comprise of:

lnternational rdSta lnterim

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial stalements are the sarne as those applied in the preparation of lhe annual tinancial
statements ol the inslitute for the year ended June 30,2023,

application of policies and
to make

tncome

with

standard
organisations.

2017i

- Provisions of and directives issued under the Cornpanies Act, 2017.

Where the provisions of and direclives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
lhe l)rovisions of and dlrectives issued under tlre Companies Act, 2017 have been followed,

Standard

audited

usB



2

Judgements and eslimates macle by the management in the preparation of these condensed interim financial

statiments are $ame as lhose applieci in the lnslitute's annual financial statentents for the year ended June 30.2023

t.2 roporting standards that are effective in the

lhe I on July

not operations

in these

antt amenclments to accottnting; and reporting standards that are not yet effective

Note

. LONG TERM

Rupees

nil per annum) payable at

to The Forum in accordance with Rental agreenlents for office suilcs 315 and

Notes Rrpees

LONG TERM DEPOSITS

6 RECEIVABLE.UNSECURED

Evalualion

1,092,936
9,545,244
4l34,2$1

9,500
2,028,075

869,536

1,414,436
15,965,628

3,306,292
9,500

1,709.126
869,536

t-+ts. ?',aM,{on, trr Lxtpi}ed O,edit LqfiiEE

3,3

Rupees

per annum)
October 22,

Unauditod Audited
Ssptomher 30, June 30,

2023 2i23

There

Unaudited
$eptember 30,

2A23

4

4,1

4,2

1A279552 - %,n4s1s
(7,592,849) (6,892,849)

ffi

--$3q0Jq!- --1fferc09-



7

7

:l

TAX RfFUNDS DUE FROM GOVERNMENT

This represents incorne tax refuntlable from income tax authorities on account of withholding tax deducted front
paynrents ntade to lhe lnstitute. The institute is currently in the process of recovering tne sa'iO balance frorn the

aulhorities.

Unauclited

B CASH AND BANK BALANCES

Septemher 30,

2t23
Note Rupeos

50,000
8.1 38,663,680- ,as7Tq$eF-

8.1 Represents savings accolnt witlr a comrnercial bank carrying profit of 11o/o pet annum (2022. 10% per annum),

3

Cash in hand
Balances with bank in savings accottnt

REVENUE

Entrance fee from members
Annual subscription and application fee
Fees fronr Directors' Training Progranr

Fees from Specialized Workshops
Advisory fees for Board Evaluations
Sale of publicalions
Gain on disposal of fixed assets

13 GENERAL

Amounts have been rounded off to the nearest Rupee unless otherwise stated.

10 CASH AND CASH EQUIVALENTS

Cash in hand

11 GORRESPONDING FIGURES

12 DATE OF AUTHORISATION FOR ISSUE

These condensed interjm financial statements were approved and authorised for issue on
Board of Director$ of the Company.

52,498,314

--lztggJr.t-

':

50,000
52,448,314

__13.199,311*

Audited
June 30,

2023
Rupees

Rupees

Unaudited
September 30,

2023

4,362,500
12,226,A00

4,72.404
3,101,250

Audited
September 30,

2022
Rupees

were

4,445,001
5,335,590

384,800
4,493,000

' __:_
J!ACI150_ _lA$gqEgL

Nst,, rr,od?n"




